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Grab samples at Golden 
Baie have assayed as 
high as 4,485 g/t gold 

(Kendell prospect)
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Disclaimer & Forward Statements
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Disclaimer
This presentation contains a review of the Company’s projects in Canada. Viewers are cautioned that the projects are at an early stage of exploration and that estimates and 
projections contained herein are based on limited and incomplete data. More work is required before the mineralization on the projects and their economic aspects can be 
confidentially modeled. Therefore, the work results and estimates herein may be considered to be generally indicative only of the nature and quality of the projects. No 
representation or prediction is intended as to the results of future work, nor can there be any promise that the estimates herein will be confirmed by future exploration or analysis, 
or that the projects will otherwise prove to be economic.

Forward-Looking Statements
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or 
accuracy of this presentation. This presentation includes certain "forward-looking statements" which are not comprised of historical facts. Forward-looking statements include 
estimates and statements that describe the Company’s future plans, objectives or goals, including words to the effect that the Company or management expects a stated condition or 
result to occur. Forward-looking statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”. Since 
forward-looking statements are based on assumptions and address future events and conditions, by their very nature they involve inherent risks and uncertainties. Although these 
statements are based on information currently available to the Company, the Company provides no assurance that actual results will meet management’s expectations. Risks, 
uncertainties and other factors involved with forward-looking information could cause actual events, results, performance, prospects and opportunities to differ materially from 
those expressed or implied by such forward-looking information. Forward looking information in this presentation includes, but is not limited to, the Company’s objectives, goals or 
future plans, statements, exploration results, potential mineralization, the estimation of mineral resources, exploration and mine development plans, and timing of the 
commencement of operations and estimates of market conditions. Factors that could cause actual results to differ materially from such forward-looking information include, but are 
not limited to failure to identify mineral resources, failure to convert estimated mineral resources to reserves, the inability to complete a feasibility study which recommends a 
production decision, the preliminary nature of metallurgical test results, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, 
political risks, inability to fulfill the duty to accommodate First Nations and other indigenous peoples, uncertainties relating to the availability and costs of financing needed in the 
future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of projects, capital and operating costs varying 
significantly from estimates and the other risks involved in the mineral exploration and development industry, an inability to predict and counteract the effects of COVID-19 on the 
business of the Company, including but not limited to the effects of COVID-19 on the price of commodities, capital market conditions, restriction on labour and international travel 
and supply chains, and those risks set out in the Company’s public documents filed on SEDAR. Although the Company believes that the assumptions and factors used in preparing the 
forward-looking information in this presentation are reasonable, undue reliance should not be placed on such information, which only applies as of the date of this presentation, and 
no assurance can be given that such events will occur in the disclosed time frames or at all. The Company disclaims any intention or obligation to update or revise any forward-
looking information, whether as a result of new information, future events or otherwise, other than as required by law.

Qualified Persons, Technical Information, and Quality Control & Quality Assurance
Matthieu Lapointe , B.Sc., P.Geo, Vice President Exploration of Canstar, and a Qualified Person within the meaning of National Instrument 43-101 Standards of Disclosure for Minerals 
Projects, has reviewed and approved the technical and scientific information presented herein as accurate and approved the content related to those projects in this presentation.

Historic data
Canstar took over the Golden Baie Project in September 2020. Much of the work to date on the project consists of analysis of data reported by earlier explorers which must be 
considered historic in nature and therefore not NI43-101 compliant.  
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District Scale Gold Exploration
Canstar’s Golden Baie Project in Newfoundland

 District scale - 774 km2 of claims at 

southern end of the newly emerging 
Central Newfoundland gold belt 

 Favorable setting - Along same crustal 

scale fault corridor and geological setting 
as orogenic gold discoveries on New Found 
Gold’s Queensway project 

 Underexplored - Very little historic 

drilling (<20,000 m), over 90% of property 
has minimal or no exploration

 Positive early exploration results -
~40 km trend of anomalous high-grade 
gold occurrences at surface with grab 
samples up to 4,485 g/t Au; best drill 
intercept of 9.6 g/t Au over 7.8 m

 Strong technical team and board
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ISLAND OF
NEWFOUNDLAND

Tremendous gold discovery potential
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Compelling Opportunity
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CAPITALIZATION 

Shares issued 108.5M

Market capitalization (at C$0.27/share) C$29M

Warrants (average exercise price $0.28) 33.2M

Options (average exercise price $0.28) 8.9M

Fully diluted shares 150.3M

Cash & equivalents (Dec. 31/21) C$7M

Debt nil

Other
investors

Management & 
board
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Strong Exploration Team & Board
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 Exploration team with extensive experience at Labrador Gold, Anaconda, Detour Gold, IAMGOLD, 
Sabina Gold & Silver, TMAC, and Altius Minerals

Robert Bruggeman – President & CEO, Director
P.Eng (Ontario) and CFA charter holder.
Chairman of AbraSilver with a background in equities 
research, trading, and investment.

Matthieu Lapointe – Vice President, Exploration
Professional geologist with 15+ years in gold exploration.
Led the Labrador Gold team that discovered the Big Vein 
on the Kingsway property in Newfoundland.

Jacqueline Allison – Chairwoman
Ph.D. (Mineral Economics), P.Geo (Ontario) and CFA.
20+ years in mineral economics, financial analysis, 
investment management and investor relations.
charter holder

Jack Hurley – CFO
One of the founding partners of McGovern, Hurley, 
Cunningham LLP, Toronto in 1980.

Neil Burns – Director
VP of Technical Services at Wheaton Precious Metals.

Sam Leung – Director
VP, Corporate Development at Adventus Mining.

James Clare – Director
Lawyer, partner with Bennett Jones LLP.

Laurie Curtis – Ph.D.
40+ years in mineral exploration 
and mining research.

Management Independent Directors

Lawrence Winter – Ph.D. 
VP Exploration at Altius Minerals, 
leading project generation efforts.

David Palmer – Ph.D. 
President & CEO of Probe Metals 
and previously Probe Mining.

Technical Advisors
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Central Newfoundland Gold Belt
Very little historic drilling along a 200+ km corridor
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New Found Gold, March 24, 2022: 
“The AFZ is interpreted to be a 
significant, deep-seated thrust 
fault, that strikes southwest 
across the full 100km+ length of 
the property and is likely the main 
conduit for the gold mineralizing 
fluids, much like the Cadillac-
Larder Lake Fault Zone in the 
Abitibi.”

Mineralizing processes at 
Queensway appear to extend to 
Golden Baie - same tectonic 
setting, rock types, regional 
structures and abundance of high 
grade anomalism extending over 
km-scales.

Source: New Found Gold Corp.
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Emergence of a New Gold Belt in Canada
Similar size to the Abitibi Gold Belt
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Abitibi Gold Belt for scale

Central Newfoundland Gold Belt 

Golden Baie

“…the central Newfoundland gold belt is emerging as the next significant mining and 
exploration jurisdiction in Canada” - Ian Honsberger, Geological Survey of Canada
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Early Mover Advantage & Early Success
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Multiple very high-grade gold discoveries 
recently made to the north of Golden 
Baie along the same fault corridor

Canstar was an early mover, acquiring 
large claim blocks at the south end of the 
fault corridor due to similar structure 
and geology

~40km trend of anomalous gold at 
surface on Canstar’s Golden Baie project 
and recent drill results confirm existence 
of orogenic gold mineralization

Maiden drilling program on Kendell 
prospect yielded high grade gold 
mineralization near surface, including 
visible gold in quartz veins

VLSZ

RIL

100 km

DCT

GRUB

Kendell Prospect
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Golden Baie Project Location
First world jurisdiction with good access

 Located in the “Coast of Bays” region of southern Newfoundland

 Baie d’Espoir highway bisects the Golden Baie Project claims, providing 
good access to the core claims

 Straightforward permitting and can drill year-round

 Area served by regional services/contracting companies and near the 
island’s largest hydroelectric generating facility

9

Golden Baie property
Road access & 
hydro power
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Golden Baie Project – Central Portion
Gold anomalies at surface spanning ~40 km along strike…so far
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Kendell Prospect – 2021 Drill Results
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 32 of 36 holes drilled in 2021 (2,620 m) returned meaningful gold intercepts

 Shallow gold mineralization, including visible gold, associated with quartz veins 
and disseminated sulphide mineralization shallowly dipping to the northwest and 
open along strike and down-dip/plunge

 Open in multiple directions with additional 39 hole drill program just completed

Drill Hole From (m) To (m) Thickness (m) Gold (g/t)

GB-21-01 7.45 15.20 7.75 9.6 
and 21.95 22.80 0.85 2.03 

GB-21-03 14.00 18.00 4.00 8.9 
including 17.00 18.00 1.00 17.8 

GB-21-05 16.72 20.48 3.76 9.66 

GB-21-20 2.00 4.10 2.10 24.3

including 2.00 3.07 1.07 45.7

GB-21-50 21.89 27.58 5.69 11.8

GB-21-51 10.32 13.32 3.00 11.7

including 11.14 11.23 0.09 249.7

GB-21-53 29.63 33.56 3.93 12.2
including 30.82 31.45 0.63 58.3
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2021 Exploration Focus Area
Kendell Prospect Area - Looking Northeast
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Skidder Target 
289.3 g/t Au (float)
13 boulders over 5 g/t Au 

Highlight outcrop sample

Highlight boulder sample

2021 Drill collars 

~100 metres

Blow Out Target
Boulders 36.1 g/t Au and 19.2 g/t Au

Trenches TGB-20-01/02
Channel highlights:
7.9m @10.4 g/t Au
6.9m @ 9.4 g/t Au
3.0m @ 10.2 g/t Au
5.0m @ 6.2 g/t Au

Kendell Prospect
Best historic grab  4,485 g/t Au

2021 Drill Hole Highlights
GB-21-01: 9.6 g/t Au over 7.8m
GB-21-03: 8.9g/t Au over 4.0m
GB-21-05: 9.7 g/t Au over 3.8m
GB-21-10: 31.7 g/t Au over 1.0m
GB-21-20: 24.3 g/t Au over 2.1m
GB-21-50: 11.8 g/t Au over 5.7m
GB-21-53: 12.2 g/t Au over 3.9m

Landing Showing
Float: 5/14 samples over 1 g/t 
Au, from 11.8 to 33.4 g/t Au  
(avg 21.1 g/t Au) (historic)



TSXV: ROX

2M+ oz Gold Deposits Started Like Canstar
Impressive grade-thickness for maiden drill program at Kendell prospect
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Canstar’s best hole from 2021 drill program is comparable to initial drill results that 
turned into major Canadian gold discoveries

Kendell
GB-21-01

Source: Kenorland Minerals Ltd

Kenorland studied the 
discovery metrics for Canadian 
primary gold deposits > 2 Moz
and found that grade-thickness 
(“GT”) was correlated to the 
size of the discovery program

https://kenorlandminerals.com/wp-content/uploads/2021/01/Kenorland-Minerals-Ltd.-The-Discovery-Study.pdf
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2022 Winter Drill Program – Kendell Prospect 
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 Commenced in early February 
to test continuity of gold 
mineralization along strike and 
down-dip/plunge

 Original drill program of 2,000 
metres was increased to 3,000 
metres in mid-March

 Gold mineralization is near-
surface – 39 diamond drill 
holes completed

 Assay results expected by June 
with additional drilling planned 
for fall 2022
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Drilling
Kendell, 97 
West, and 

Skidder area

2022 Exploration Program
Largest program ever on these claims
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 Canstar has budgeted approximately C$6 million for 2022 exploration

Regional Exploration – Hermitage Flexure claims (heli), Golden Baie SW 
claims (heli), & continued prospecting on central Golden Baie claims

Geochemistry and Geophysics– Soil sampling, till 
sampling, IP, drone magnetics

Drill Target Generation – Trenching, 
Goldspot Discoveries data analytics
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2022 Regional Exploration Targets
~1,000 prospecting rock samples collected in 2021
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 Skidder Target
− 289.3 g/t Au boulder with visible gold 1.2 km 

NE of the high-grade Kendell prospect

− 500 m x 400 m area with float up to 21.7 g/t 
Au and outcrop up to 30.3 g/t Au

 Kendell SW Extension Target
− 63.7 g/t Au quartz float sample 2 km SW

 Train Hill Target
− Bedrock gold occurrence 16 km NE of Kendell

− ~900 m x 100 m area, 6 of 15 samples >1.0 
g/t Au (avg. 0.7 g/t Au)

 Heart Hill Target
− Underexplored area 29 km NE of Kendell

− 10.2 g/t Au quartz float expanded area of 
interest to 1,000 m x 300 m
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Skidder Target - 289 g/t Au Boulder
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Quartz boulder 40 cm in 
the maximum dimension 
discovered in 2021

Coarse visible gold hosted 
in recrystallized grey quartz 
in close association with 
arsenopyrite – similar host 
sequence to Kendell 
prospect, but too far for 
that to be the source

Conducting glacial analysis 
and till gold grain analyses 
to vector into bedrock 
source
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Summary

 774km2 Golden Baie property located in a new gold exploration district

 Extensive anomalous gold trend and early drill success confirms 
orogenic gold potential, similarities to NFG’s Queensway project

 Little historical exploration, less than 20,000 m drilled

 Largest exploration program to date underway

18

Contact:

Head Office
220 Bay Street, Suite 550
Toronto, Ontario
M5J 2W4

Rob Bruggeman P.Eng., CFA
President & CEO, Director
Email: rob@canstarresources.com

www.canstarresources.com

Very low valuation for a district-scale project with this much gold discovery potential
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Appendix
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Golden Baie Option Agreements
Key terms – equity & NSR with low cash payments

 Sep. 2020 - Option agreement with Altius Minerals and two local prospectors 
to acquire 100% interest in 61,150 ha Golden Baie claims

− $250,000 in cash payments and up to 13.5 million Canstar shares over 3 years

− $1.0M milestone payment upon achieving a NI 43-101 compliant resource 
containing at least 1.0 million oz gold Measured & Indicated

− $0.5M exploration commitment in 1st year and $1.25M total over 4 years

− 2% NSR royalty

20

 Nov. 2020 - Option agreement to acquire 
100% interest in 1,125 ha Hicks claims, 
contiguous with Golden Baie Claims

− Includes the Wolf Pond and 22 West zones

− $75,000 in cash payments and $75,000 in 
Canstar shares over 3 years

− 1.5% NSR royalty
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2021 Kendell Drill Results – Plan Map
36 diamond drill holes totaling 2,620 metres
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A

A’

Diamond Drill Hole, 

With > 1.0 g/t Au Intercept

GB-21-03: 8.9 g/t Au over 4.0m

GB-21-05: 9.7 g/t Au over 3.8m

GB-21-53: 12.2g/t Au over 3.9m

GB-21-20: 24.3 g/t Au over 2.1m
Incl. 45.7 g/t Au over 1.1m

GB-21-51: 
11.7 g/t Au over 3.0m

GB-21-50: 
11.8 g/t Au over 5.7m

GB-21-10: 
13.4 g/t Au over 2.9m

GB-21-13: 
3.4 g/t Au over 7.7m

GB-21-01: 9.6 g/t Au over 7.6m

Channel M: 10.4 g/t Au over 7.9m

Channel L: 9.4 g/t Au over 6.9m

Channel G: 10.1 g/t Au over 3.0m

Channel F: 6.2 g/t Au over 5.0m

Diamond Drill Hole, Feb. 8/22 release

Diamond Drill Hole, previously reported
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2021 Kendell Drilling – Section A-A’
Good continuity of gold mineralization over ~100 m
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Gold mineralization 
primarily in hanging 
wall above a 
graphitic shale 
horizon with 
apparent zone 
thickness from 1 to 
11 meters

Good continuity of 
mineralization 
between drill holes

Mineralization is 
open along strike 
and down-dip

A A’
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Multiple Styles of Gold Mineralization
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 Historical work at Golden Baie identified two styles of 
gold mineralization:

i. disseminated sulphides (arsenopyrite, pyrrhotite, pyrite 
and stibnite) associated with carbonate alteration and 
hosted within felsic to intermediate tuffs and pelite

ii. antimony and sulphide-bearing quartz ± carbonate-
sericite-chlorite veins, fractures and foliation-parallel 
bands

 The discovery of visible gold in quartz veins in 2019 was 
the first time this style of mineralization was identified 
at Golden Baie, with several new occurrences identified 
by Canstar since

 In 2020, gold mineralization associated with base metal 
sulphides and silver was identified in the Blow Out area

Visible gold in quartz vein

Gold with base metal sulphides

Arsenopyrite with gold
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Other Exploration Properties
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Buchans/Mary March
 15,800 hectares, surrounding the past producing Buchans Mine with little or 

no modern, systematic exploration for VMS deposits

 Discovery holes drilled at Mary March by Phelps-Dodge in 1999-2000:

• 4.2 g/t Au, 122 g/t Ag, 10.1% Zn, 1.8% Pb, 0.64% Cu , over 9.63m 
(MM294-7); 

• 12.2 g/t Au, 660 g/t Ag, 16.8% Zn, 5.4% Pb, 0.2% Cu, over 0.91m 
(MM294-11); 

• 72.4 g/t Ag, 3.0% Zn, 1.1% Pb, 0.13% Cu , over 20.6m (MM-294-3).

 2017 EM survey generated over 35 drill-ready targets – no graphitic shales in 
this area, so these are compelling copper drill targets

 2019 Trenching discovered a new high-grade Cu-Au massive sulphide 
occurrence, at surface, 1.8km along strike of hole MM-294-7. Grab samples 
included: 

• 1.2 g/t Au, 29.4 g/t Ag, and 5.7% Cu

• 1.5 g/t Au, 54.2 g/t Ag, and 2.3% Cu

• 2.0 g/t Au, 23.5 g/t Ag, and 1.1% Cu

 aniel’s Harbour
 Approximately 5,000 hectares located immediately adjacent to the closed 

Daniel’s Harbour Mine which produced ~7 Mt @7.8% zinc from 1975 to 1990

 In late 2018 Canstar completed IP and gravity surveys on the property 
generating targets for follow up drilling


